


Steps in the Mortgage 
and Home Buying 

Process



Why it’s a Great Time to Buy!
 It’s a great time to buy or refinance!

 With the credit union – historically low rates, lower 
than industry closing costs, lend nationally.

 Rates are they have been for qualified members  
lowest since 1971!

 First Time Homebuyer programs with as little as 
3.5% down!  VA Loans with 0% down!

 HomeAdvantage/CU Realty – Home Rebate Program



Minimize Contact Options
 Members can get approved online 24 hours a day at the credit union’s 

website.

 Members can call and speak directly to a credit union mortgage loan 
professional at 800-558-2057 / 703-425-8319.

 Members can sign-up for the HomeAdvantage Program online at the 
credit union mortgage page (“Home Rebates”) and shop online for 
homes. And when you use a HomeAdvantage agent – get a Free Cash 
Rebate! 

https://www.uspsfcu.org/loans/mortgage-loans/

 Members can have staff members make a direct member referral to the 
mortgage department to contact and assist you with your mortgage 
needs!

https://www.uspsfcu.org/loans/mortgage-loans/


What is The Difference Between a 
Pre-qualification And a Pre-approval?

 A Pre-Qualification is just a quick calculation of how much you
could possibly afford based on your income and debts. This is
NOT a firm commitment to make a loan.

 A Pre-Approval is a complete look at and verification of:
 your income
 your assets/available cash
 your credit
 your debts

 A Full Loan Approval is issued for a specific maximum loan
amount and maximum purchase price. Once you have found a
house and your contract is accepted by the seller, we simply do an
appraisal of the home, update any expired documents, and you’re
ready for closing.



Why Get Pre-Approved?

 Most Realtors will not show you houses 
without a pre-approval 

 Most sellers will not review a contract offer 
without a pre-approval

 A pre-approval shows all parties involved that your loan is fully 
approved and there is no chance of missing settlement because of 
financing problems 



What is Needed for a Pre-Approval?

 Complete loan application and all normal loan 
disclosure forms

 Current pay stub
 Last year’s W-2
 Complete federal tax returns if self-employed or 

commissioned/bonus
Most recent account statements (checking, 

savings, mutual funds, 401(k), IRA)
 Credit report
 Additional documents as required



Now you are Pre-Approved

 Your Pre-Approval is good for 90 Days (and can be 
updated as needed with your loan officer).

 Now that you are pre-approved – DO NOT add 
additional debt – new cars, etc…

 Begin working with your real estate agent for 
potential homes to buy.



Sales Contract

Once you have found the house you want to
buy, a written offer or “ contract ” is
submitted to the seller. The seller can either
accept your offer or make changes (counter-
offer). Most terms of the contract (sales
price, seller-paid closing costs, items that
convey, etc.) are negotiable. Once the seller
accepts your offer, your contract is now
“ratified”.



What Happens Next?

We order an appraisal
Updated disclosure documents, etc…
Update any expired pay stubs, etc.
Settlement attorney/title company (chosen 

by you, but normally referred by your 
realtor) begins title work

Lock in a rate & points



Underwriting

Your completed loan file is 
submitted to an “Underwriter”
for final review and approval.



Settlement/Closing

 Bring driver’s license
 Money for closing will need to be:
A certified check made payable to the

settlement attorney’s office.
ACH/Wire transfer to the settlement 

attorney’s account.



You’re Ready to Move in!!



U.S. Postal Service  FCU

Thank you ! ! ! !
800-558-2057 / 703-425-8319

First Mortgage Department 

https://www.uspsfcu.org/loans/mortgage-loans/

https://www.uspsfcu.org/loans/mortgage-loans/
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